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Michael O. Leavitt

November 17, 1999

First Utah Bank
7070 South State
Midvale, Utah 84047

Attention: Nori Arambula

Re: Certificate of Deposit for Brown Canyon Rock Quarry Mine, BMW Stone, Inc., M/043/02]1, Summit
County, Utah

This is in regards to regulatory requirements of the mining statute and rules of the State of Utah, Division
of Oil, Gas and Mining, governing the operations and reclamation of the Brown Canyon Rock Quarry Mine,
Permit Number M/043/021, operated by BMW Stone, Inc.

A Certificate of Deposit will be issued by First Utah Bank for $12,900 and be automatically renewable
upon expiration. The Certificate should be made out in the name of the State of Utah, Division of Oil, Gas and
Mining. The interest earned by the Certificate of Deposit for the first three months will be added back on the
Certificate of Deposit. After that, the interest earned will be dispersed quarterly and deposited into BMW Stone
Inc.’s account. If the Certificate is redeemed before the maturity date and the penalty reduces the face value of
$12,900, the State of Utah, Division of Oil, Gas and Mining will go to Mining Company for reimbursement of that
loss. If redeemed after the maturity date, then $12,900 will go to the State of Utah, Division of Oil, Gas and
Mining and the remaining balance will go to BMW Stone, Inc’s account. The Certificate of Deposit can only be
redeemed by the State of Utah, Division of Oil, Gas and Mining.

If the statute or rules of the State of Utah, Division of Oil, Gas and Mining are violated with respect to the
operation or reclamation of the Brown Canyon Rock Quarry Mine covered by this surety, the State of Utah,
Division of Oil, Gas and Mining has the authority to call the Certificate on demand, for the full amount of
$12,900. Any loss due to an early redemption penalty will be the responsibility of BMW Stone, Inc. and will not
be the expense or responsibility of the State of Utah.

The Division Director’s signature, Lowell P. Braxton (or the appropriate Division Director at that time),
will be required to call the Certificate or release said funds back to BMW Stone, Inc.

First Utah Bank will not be held liable for any dispute between the parties. These rules pertain to the
Certificate of Deposit Number:,

Agreed upon by:

st S [3 aafdS Yhahs 2\/%

Lowell P. Braxton, Director, Mark Willes, Authorized Agent
Division of QOil, Gas and Mining BMW Stone, Inc.

Tax I.D. Number: _ Tax I.D. Number: _/



;?Tlme Certificate of Deposit .=

Financiel Institution:  First Utah Bank
3826 South 2300 East, Sak Lake Cty, UT 84109

Account Name:  STATE OF UTAH DIVISION OF OIL, GAS, AND MINING, OWNER SSN/TIN:
Account Number issue Dot Deposit Amount Tem Maturity Date
o November 9, 1999 $12,900.00 12Months | November 9, 2000

m’:m This account is an interast bearing account. The Interest rate on the accounl is 4.00% with an annual percentage yield of

Tmhlnstmhmdannualpa’cmhooyleldwlnolehm'ormmomnmoum The Interes| rate will be in effect unti November 6,
Inlerest begins to accrue on the business day you deposit noncash or cash lems. Interest will be compounded quarierly and wil be
Medbheueeowqumerw irferest on your account will be credited by adding the inlerest to the principal.

Balance Information: Woe use the daily balance method lo caloulals the Intarest on the account. Thsmlhodnppliesadnlypeﬂod&:mhlo
the principal in the account each day. We will usa an inlerest accrual basis of 365 (or 366 in leap year) for each day i the year.

Limitations: You musl depash $600.00 to open this sccount, You may not maka addifional daposis into this account.

Time Account Information: Your account will mature on November §, 2000. i you withdraw any of the principal before the maturity dele we
may imposa a penally of an amount equal to thirty (30) days interest for ceriificates with maturities thru twelve (12) months; ninety (90) days
interest for cerfificates with maturities in gxcess of twelve (12) monihs. The annuel percenlage yield assumes Interest will remain on deposit untl
mnmm:mwuhdmwﬂwi reduce samings. This account will automatically renew. You will have 10 days afier the maturity dale to withdmw
n penalty.

Account Fess: Thers are no zervice charges assoclated with our carfificates of deposit. The following fees apply lo this account: NSF Charge
,"’,""’,m:.”“;;gf chack: Chargas for Resasrch: $15.00/h and $1.00/page; Dishonored Chacks: $3.00 per check; and NSF Charge (unpald):

NON TRANSFEERABLE -~ NON NEGOTIABLE EQDIME Signaturs and THie of Autharized Financta) institution Signer

TIME CERTIFICATE OF DEPOSIT
We appreciale your daelelo& tosmn a time certificats of account with us. This Agreement sels forth oertaln conditions, rates, and rules that

ner ack mgﬂuAecouruHm med has on osnwnhthanamlal
i andtusagraedgg bkeepmﬂmdsondepmm Matumy Date. As usedin thdtgpAgreemm ‘#o
urs meanlheAccounl Holder(s), tha ward "Account” means this Time Deposit Agreement Account and (he word Agreemenr' meansms‘n
te of Deposit Agraement, and the words "we", “us" and "our” mean the Financea! Inghitution. This Account is effective as of the Issue Dats and
& valid as amdatewemalveuedﬂhrnomashﬁem(sul checks drawn nomerﬂnanculmhtuhom)dsposneoloopenmmm
Dsposllsofiaagncmmywllbeeonvaﬂedlo'u-s.fundsnsofmdahofdaposnandwﬂlbereﬂected @s such on our records,

a?

AUTOMATIC RENEWAL POLICY. If the Account will automatically renew as described abova, the | amount and all paid sarned Interest that
B ool &"’"‘éﬁ""""‘sﬁ%‘;"&""&' O R e B T mins 1 ihe ot Dues g, Intorast or renewed
un'swllbeealculabdalltnlm Yn affect for dq:omfmoepomdmmnmdm If you wish fo withdraw funds from

wwmungmmwlnoﬁfywdmmthempmwahh Matunty Dala.

EARLY WITHDRAWAL PENALTY. Yuu have agreed la keap the funds on deposfl until the Melunty Dala ur Aecoun! Any withdrawal of all or
of the funds from your Account withdrawal W ts tor earty withdrawal and, i
g;n‘r:l e yo unt pri w%onmhmymymsuklnaneady penalty. We wil ty

IIMI ulred Pen Mi seven
g: “; : “ﬁ”;m%“ wnglg‘ :’L );oxgmdmw momy::n aix (62 days aflar the dnt:r?m :eposil tha, mmmmtm3 '“mmenany“m
mourd(s) with wnvnthm ¥s areaehpa aarlymm wal pena may more than Req
You the eart rt of m,w& the Accou Awounthasnd
Ingg, orif I?salzwest has been paid, vle todalﬂmmpa from the principal amoum ofmyowAccou
u withdraw monay from Account before the Maturly Dnh wnhout an ea wﬂhdrawal 1) when ons
[ e "e.mY° Incompetant byyglgourt or othur administrative body of compete H"l;duchon(
apened: o, “)’“'“’ma‘e‘“m°"a'.‘,.‘:?‘:’w B o ou ok o k1 rit samad o e s Rk (4t Aceaurt &
¥ n
estabhshed W&wﬁuscwlmyoumchmaqessuurbewm led; or (5) within an

§
;
3
%’

{0 appiical axerciss off or security inferest against and all of your Accounts {except

IRA, Keogh plan and Ti Aecounls) wﬁ'h‘gu?:bg ww iabl&u dswtdd"a'ny of you, w jom.lgu: md‘%ml wneihay'o diroct or ngem,

w&um ow ororheluﬁgrb ug:shng. an‘%l‘e whsthe'r‘t L endasemn'\.ems M cbmen‘ hgggnshmnts. levies,
atlomeys '”S. other tions. CCOU! uﬂplo-pﬂﬁy each mulholo-parly account

earcisa owr rght of seloff against any and a?l Aa;our'l‘is.o*m A ac fioco Joint or

OTHER ACCOUNT RULES. muomngmlasdsonpptymhAmounL

Sumndor of Instrument. We may require dorse and ment to us whan you withdraw funds, bransfer or close
mAmum hzou Iose'h!s Aoﬁemenl,yyouqagreey?g:%::nyam& oﬂosthswme‘ﬂ’a men!voemquulre and agree 10 hold us
flity. prior o olr honodng your withdrawal or request.
Death of Account Holder. EaehMountHolderwl noﬂlymlmnndu Ihedoalhofa other Account Holder. You agree that
wenuyholdtmmﬂdsmvamWnlunﬁlmhavemeaved 1 m}:’yumn ny
I you ask us lo follow instructions 1 lwebam it axpose us lo any claim, kal or damages, we may refuse (o follow your
mtmd:ons mmy m’é’m a bond or other pfolecﬁon,hk‘lduding yowmlgasmom fri?; bllty ¢

Y from your Account unbd el tons
Plgbdyuyaw ou agm not ta m your Account without our prior consant. You may not vmhdraw funds y! obiigal

_Papaiof2

DEPOSIT PRC, Ao US. Par & T OFF, Yor. S.00¢ ) 100 CF Pradiervises, bu. AR g Amvorved. UT-L7%0




SURRENDER OF TIME CERTIFICATE OF DEPOSIT
CD » Gy

This certificats is hereby surrendered. Dale:
Number of Signers Required: Anym(!)oﬂllehalndSlgms(s)shmbdow.

ACCOUNT HOLDER: ¢

B!ATE OF UTAH D{VISION OF OIL, GAS, AND MINING, OWNER
[ DIRE

APPRMATE DIVISION DIRECTOR AT THE TIME),
Designated Agent

Page2of2
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SURRENDER QF TIME CERTIFICATE OF DEPOSIT
CD # Gnalissy

This certificats Is hereby surrendered. Dale:
Number of Signers Required: Any one (1) of Ifn Authorized Signers(s) shown below.

ACCOUNT HOLDER: s

B’ATE OF UTAH DIVISION w OIL, GAS, AND MINING, OWNER
DIRE

APPROP!ATE DIVISION DIRECTOR AT THE TIME),

Designated Agent

Page 2 of 2
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The follewing informaltion may be used Identity Individual(s
_ instructions, Ir mtclions,yuﬂnugml '74 Mo Neme

Nama: LOWELL BRAXTON, DIVISION DIFECTOR ( OR THE APPROPIATE
DIVISION DIRECTOR AT THE TIME) SSN: *

Strost: :

Mailing:

Phone: (H): w):

Jw-

DoB.:
D: MMN:

Name: SSN:
Street:
Mallnw
: (He (W)
Job.
DOB:
10: MMN:

TINBACKUP WITHHOLDING Raperting SSN:
imporiemt: Under penafties of perjury, | cartify tat the number shawn sbove 5 the
Corporalion’s comect laxpayer identification numbar and that (check appropriale box):

ﬂmthnhm:wwbhwkthddlm.mhMmﬁons
exampt from backup withholding, or because the Corporation has nol been notified
ﬂanSMhCmmionstmmtobad(wwﬂhhddnqas result of fail
repord all intergst or dividends, or mmmmmmmmmm
Corporauonhnolonga'subled to backup withholding.

D) The Comporation is subject o backup withhalding.

[ The Corporation is not & United Statas citizen or resident.
Signature of Authorized Individuat: XW ?/A%/ [~ 2-57

Date

S




